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indexed. Not illustrated. 1880 Excerpt: .17 9, for 2 yrs. 7 days, at 1 per cent For Computing Interest by dividing the
year, or month, by the rate, may be used in all cases when the figure, or figures, representing the rate, is the
aliquot part of a year, or month, under this rule the interest can be found in the twinkling of an eye, on a million
examples, for three periods of time, without altering one figure of the principal. Ride.--Divide the year, or
month, by the rate, and the Quotient is the time in which 1 stg., or $1, earns.01 part of itself, to find tlve interest
for the quotient, remove the decimal point two places, for.1 that time, three places, and for ten times the
quotient, one place to the left. Find the interest on $714.50 for 400 days at 9 percent per annum. Ans. $71.45.
Explanation, 360-f-9 = 40, in 40 days the dollar earns a cent, the interest is found for 40 days at 9 percent, by
removing the point two places to the left, for 10 times 40 days, by removing the point one place. Find the
interest on $125 for 10 days at 3 per cent per month. Ans. $1.25. Explanation 30 days-f-3 = 10 days, in ten days,
one dollar earns one cent, at 3 per cent per month. Or, multiply the principal by the given number of days and
divide by the qoutient of 360 divided by the given rate, and remove...
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